AHOTAIIIA

Manumriscekuii T. B. YmpaBmiHHS PO3BUTKOM THCTUTYIIMHOI CIPOMOMXHOCTI
OpraHiB MICIIEBOTO CaMOBpsIyBaHHSI TepuTopianbHUX rpomaj [IpukapnarTs momo
3a;rydeHHs iHBecTulii. — KBamigikaniiina HaykoBa npaltis Ha paBax pyKOIUCY.

Juceprariisi Ha 3100yTTS HAyKOBOTO CTYIEHS JokTtopa ¢igocodii B ramysi
3HaHb 28 — IlyOmiuHe ympaBiiHHS Ta aaMIHICTPYBaHHS 3a cCrHemiaidbHICTIO 281 —
[IyOmiune ympaBiaiHHS Ta aAMiHICTpyBaHHS. — [lpukapnaTchbkuil HaliOHATbHHIMA
yHiBepcuteT iMeH1 Bacuinsa Credanuka, [Bano-dpankiBcrk, 2024.

HuceprarniitHa po0oTa NpHUCBAYEHA BUPIMICHHIO HAyKOBOTO 3aBAaHHS, SIKE
MoJIsAra€ B PO3pOOIll HAYKOBO-OOIPYHTOBAHUX MPOIO3UINKN OO0 yHPaBIiHHS
PO3BUTKOM 1HCTUTYIIMHOT CIPOMOXHOCTI OpraHiB MICIIEBOTO CaMOBPSTyBaHHS
TepuTOplanbHUX rpoMay IIpukapnarts moao 3a1y4eHHs] 1HBECTHIIIM.

Y poboti chopmMoBaHO HAyKOBHIM MOHSATIHHO-KATETOPIMHUI amapar, 30KpemMa,
3MICTOBHE HAallOBHEHHSI HAyKOBHMX KaTeropiil: “TepuropiaibHa rpoMajia” - CyKyIHICTb
¢bi13uaanx 0cibd (rpoMaasiHu YKpaiHu, iHOo3eMIll, 0ocoOu 0e3 TpoMaasTHCTBA, O1KEHIIl Ta
MIePECEIICHINI), K1 CIUJIBHO CIIBICHYIOTh (ITOCTIMHO MPOXKUBAIOTH YM IPAIIOIOThH) Ha
NEBHIN TepuTopii (aAMIHICTPaTUBHO-TEPUTOPIANIbHIN OJIMHULI), 11€HTU(]PIKYIOTh cebe
13 HEI0, MAIOTh CHUIBHI IHTEPECH Ta B3a€EMOJIIIOTH MK COOOIO IIOMO 1X JOCATHEHHS,
MaloOTh CIUIbBHY KOMYHAJIbHY BJIACHICTb, BOJIO/IIOTh HA MEBHIA TEPUTOPIi HEPYXOMUM
MailHOM, a TakoX CIUIa4yIOTh MICIeBl TMOHaTKM Ta 300pu; ‘“IHCTUTYyMiiHA
CIIPOMOJKHICTh OpraHy MICIIEBOTO CAMOBPSIyBaHHS LIOJ0 3aJy4YCHHS 1HBECTULINA -
3natHIiCTh Ta TOTOBHICTE OMC e(ekTUBHO CHPHUATH 1HBECTHULIMHIN MISUIBHOCTI Ha
CBOIN Teputopii, nuaxoM (GopmyBaHHS €PEKTUBHOI MPaBOBOI 0aszu, 3a0e3MEeYCHHS
BIIKPUTOCTI Ta  JoCTymy g0 iHdopmarllii, e(peKTUBHUX Ta MPO30PUX
aZAMIHICTpaTUBHUX NPOLEAYp, & TAKOXK CTBOPEHHS CUCTEMH CIPHUSHHS 1HBECTOPAM
IUIIXOM  BUKOPUCTAaHHS  (DIHAHCOBMX, TOJITHYHUX Ta  aJMIHICTPAaTUBHHUX
IHCTPYMEHTIB.

[TinTBepmKEHO, MO BAKIUBOIO XapaKTEPUCTUKOIO 1CHYBAHHS TEPUTOPIAIbHUX

rpoMag B YKpaiHi € iX IpaBO Ha 31HCHEHHS MICIIEBOIO CaMOBPSJIyBaHHS Ta IO
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KIIFOYOBUMH CyO’€KTaMU YMPaBIiHHA Ha PIBHI TEPUTOPIaJbHUX TPOMAJ[ € OpraHu
MICIICBOTO CaMOBpSJIyBaHHSI — CLIbCBKI, CEJIMIIHI Ta MIChKI paju, a TaKoX IX
BUKOHABYl OPraHu, SIKi BOJIOAIIOTH JOCTATHIM TEperTikoM (yHKIH Ta TOBHOBaKEHb
3a/17151 3a0€3MeUeHHs MICIIEBOTO €KOHOMIYHOTO PO3BUTKY.

BpaxoBytoun HH3BKHA piBE€Hb (PIHAHCOBOI CHPOMOMKHOCTI TMEPEBAKHOI
oubmocti OMC mono 3abe3nedends MEP - BusiBIeHO, 110 KIIFOYOBHUM €TaroM s
TaKUX MYHIIMIATITETIB CTAaHOM Ha ChOTOAHI € eTam 3allydeHHs, KU mependavae
3aydyeHHs KOMIIaHii Ta 1HBECTHIIM 330BHI, Ta PE3yJAbTaTOM SKOTO € PO3IIMPEHHS
€KOHOMIYHOTO MOTEHI[IaTy TePUTOPIi Ta ii 3MaTHOCTI 10 TeHEPYBAHHS JOXOY.

3 MeTO BU3HAYEHHS YMOB (PYHKI[IOHYBAaHHsSI OpraHiB MyOJI4HOI Blaaud B
VYkpaini Ta OmiHKA €()EeKTUBHOCTI HAsSBHUX IIIXOMIB JI0 YHPABIIHHS 1HBECTHI[IHHUM
PO3BUTKOM BHOKPEMJICHO KJIIOYOBI TEHACHINT Y cdepl €eKOHOMIYHOTO PO3BUTKY Ta
TEHJEHIIi  IIOAO0 3aJy4eHHS KamiTaJbHUX I1HBECTULIM Ha PIBHI YKpaiHu Ta
IBano-®pankiBchkoi obnacti 3a nepion 2014-2023 pokis.

VY po6oTi BCTaHOBIJIEHO, 110 €KOHOMIYHE 3pOCTaHHSA B YKpaiHi Bi0yBajoCh
3HAYHO HIKYMMHU TEMIIaMH HIXK 3pOCTalid €KOHOMIKM KpaiH-CyCiZiB Ta riobaibHa
€KOHOMIKA 3arajioM, W0 MaJl0 HEraTMBHHI BIUIMB Ha PO3BUTOK MICIIEBOIO
caMOBpsiTyBaHHSI Ta (hOpMyBaHHS HOTro (piIHAHCOBOI CTIMKOCTI Ta CTBOPIOBAJIO 3HAYHI
MEPEIIKOIA JUIsl PO3BUTKY PEaIbHOTO CEKTOPY €KOHOMIKM Ha MICIIEBOMY pPIiBHI Ta
3pOCTaHHA pIBHS  1HBECTHUIIHHOI NpUBAOIMBOCTI; €(EKTUBHICTh 3aTy4YeHHS
KalliTaJbHAX 1HBECTHUIIIM Ha HAI[lIOHAJTHPHOMY pIBHI Ta Ha pIBHI pPETiOHATHLHOMY
(IBano-®pankiBchbka o007acTh) Oyjla HHU3BKOIO, IO CTaj0 OAHIED 3 MPUYUH
B1JICYTHOCTI IIBUJAKOTO €KOHOMIYHOTO 3pOCTAHHS T PO3BUTKY.

BusBineno, mo BiJICYyTHICTh SKICHUX 3MiH y (OpMyBaHHI 1HBECTHIIIITHOT
NOJIITUKK Yy Tepioj MICISIBOEHHOIO BIJHOBJICHHSI CTBOPIOE 3HAYHI PUBUKU IOJ0
NIJBULIEHHS PIBHS KOHKYPEHTOCIHPOMOXKHOCTI SIK KpaiHHW, TAaK 1 PErioHy Ha pUHKY
Karitainy, Ta sIK HAacHiJOK - TMOPOKYE PHUZMKHU 3aJTy4Y€HHS JOCTATHBOTO 00CsTY
1HBECTHIII, HEOOXITHUX NJsi (OPMYBAaHHS SIKICHO-HOBOi CTPYKTYypHU HAaI[lOHAJIBHOI
(perioHaJIbHOT) EKOHOMIKM 3 BHWIIMM TIOTEHINIAJIOM J0 TEHEPYyBaHHS JOXOMY VY

CYCH1JIbCTBI.
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B pesynbrari mpoBeaeHOro aHaiisdy, y AMCEpTallii yJOCKOHAJIEHO aHAIITUYHE
3a0e3MeueHHs IsUIbHOCTI OPTraHiB MICLEBOIO CaMOBPSyBaHHS Ta JEP>KaBHOI BIaau
MO0 OIIHKYM €()EeKTHUBHOCTI 1HBECTHIIITHUX MPOIECIB Ta 1X BIUIMBY HA IiBUIIECHHS
€KOHOMIYHOI CIPOMOXKHOCTI Teputopiid. [IpomemMoHCTpoBaHO, IIO OKpIM aHali3y
HOMIHAJIbHUX OOCSITIB 3ay4EeHHS KallTaJIbHUX 1HBECTHUIIIM JOLUUIBHO 3BEPHYTH yBary
Ha CTPYKTYpY 1X 3aJIy4eHHS 32 BUJIaMU €KOHOMIYHO1 A1SUTHHOCTI.

3 METOI0 OLIHKHU PiBHS KOHKYPEHTOCIPOMOXHOCTI MYyHILHMIIAJITETIB HA PUHKY
KamiTany, y JucepTalii 3alporoOHOBAaHO AaBTOPCHKUII METOAOJOTIYHMN MiAXiA A0
dbopMyBaHHS Ta OIIIHIOBAaHHS I1HCTUTYIIMHOI CIIPOMOMKHOCTI OpraHiB MiCII€BOTO
CaMOBpPSAYBaHHS IIOAO 3aJyYCHHS 1HBECTHILIM, SKUW MPEACTaBICHO MOAEILIIO
OI[IHIOBAaHHSI 1HCTUTYIIIHHOT CIPOMOXXHOCTI OpPraHiB MICIIEBOTO CaMOBPSIyBaHHS
MIOAO0 3aJIy4eHHS 1HBECTHIIIM, OCHOBHUMHU CTPYKTYPHUMHU KOMIIOHEHTaMH SIKOT
BU3HAYEHO TPU CKJIQJOBI: OpraHi3aiiiiHO-CTpareriyHa, IHCTPyMEHTaJIbHA Ta
IPOMOIIiHA.

Ha ocHOBI aBTOpChKOi MOfENl  OLIHIOBaHHSA C(OPMOBAHO  PEUTHUHT
THCTUTYIIIHOI CIPOMOXKXHOCTI Tpomaa [IpukapmarTs momo 3amydeHHs] iIHBECTHUIIINA 32
nigcymkamu 2021 poKy Ha OCHOBI aHalli3y AaHUX 55 MyHinunaaiTeTiB. B pesynbrari
aHaji3y pEWTHUHTY BCTAaHOBJIEHO, WO 3a miacyMkoM 2021 poky IHCTUTYIIIiHA
CIIPOMOKHICTh OpraHiB MICIIEBOTO CAaMOBPSyBaHHS TEPUTOPIATBHUX TPOMa
[Ipukapnarrs woa0 3alydeHHs 1HBECTHIIM mepeOyBana Ha piBHI “3aJ0BUIBHO”
(y3arampHEHUN pEeUTHHTOBUI Oan cTaHOBUB 15,84 13 47 MOXIIUBHX).

B pesynbrari po3paxyHky koeditieHta kopensiii [lipcoHa BcTaHOBICHO, IO
pPIBEHb I1HCTUTYLIMHOI CHPOMOYXHOCTI OpraHiB MICIIEBOTO CaMOBPSAYBAaHHS MO0
3aJIy4eHHS] 1HBECTHINM BIUIMBAE HA IHBECTHUIIWHY MPUBAOIMBICTH TEPHUTOPIATHHUX
rpoMaJl Ta € BOKJIMBUM YMHHUKOM 1HBECTHUIIIMHOI MPUBAOIUBOCTI TEPUTOPIH.

[nsxoM y3araabHEHHS MIKHAPOJHOIO JIOCBIY Ta aHANI3y KpalluX MPakTUK B
VYkpaini chopMOBaHO KOMIUIEKC IHCTPYMEHTIB IHBECTHIIIHHOT MPUBAOIMBOCTI Ha
MICLIEBOMY PIBHI, SIKH{ CKJIQAETHCS 3 IHCTPYMEHTIB MPSIMOTO Ta HEMPSIMOTO BIUIMBY.

Busnauennii HamMu TEpeNiK 1HCTPYMEHTIB TPSIMOTO BIUIUBY CKIIATAETHCS 3

HACTyITHUX €JIEMEHTIB: TMIOAATKOBI CTHUMYJIM, CTBOPCHHS IUJIbOBHX (DOHIB;
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npoBe/ieHHA Ta (piHAHCYBaHHS KOHKYpCIB; CIUIbHE (DiHAHCYBaHHS 1HBECTUIIIMHHUX
IPOEKTIB; JIEPKABHO-IPUBATHE MAPTHEPCTBO; CTBOPEHHS CHEI[lalbHUX BIIBHUX Ta
IHITMX E€KOHOMIYHUX 30H; CTBOPCHHS I1HAYCTpialbHUX IMApKiB; HAJaHHS TapaHTIH;
CIIPUSIHHS B OTPUMaHHI1 JIIIeH311 Ta T03BOJIIB.

CdopmoBanuii 'y poOOTI mepenik I1HCTPYMEHTIB HENPSMOIO  BILUIUBY
CKJIaJIa€TbCSI 3 HACTYIHHUX CJIEMEHTIB: HASBHICTh I1HBECTHIIHHHMX IPOIO3HUIIIH,
IHBECTHIIIITHOTO TacmopTa, Tiay JUis 1HBECTOpa, MakeTa CTUMYIIIB Ta npedepeHii,
MYJABTUMENIIMHOI Tpe3eHTallii Ta/abo0 MPOMOIIMHOTO BiIEOPOINKA; IPOBEICHHS
JOCIHIKEHb JIIJIOBOTO KJIIMaTy TpOMaj; BHU3HAYCHHS MPOOJIEMHHX MHTaHb Ta
COpUSIHHS y iX BUpIlIEHHI; QopMyBaHHS Ta 3a0e3MeUeHHs JIsUIbHOCTI
KOHCYJITaTHBHO-JIOPATIMX OPraHiB, 30kpema Paau mianpuemiris.

B pesynbraTi JOCHiIKEHHs alropuT™My (yHKIioHyBaHHS nporpamu “HMosma”
(I3painb), 3ampornoOHOBAHO CTBOPEHHS MICHEBUX (PETIOHANBHUX) 1HBECTUIIMHHUX
dboHIIB OpraHaMu MICIIEBOTO CaMOBPSIyBaHHS (3a JOMOMOTOI aBTOPCHKOI MOJEi
KJIACTEpPHOTO  CIIB(QIHAHCYBaHHS KOIITOM  MICIIEBUX OFOJKETIB) CHUIBHO 3
IPUBATHAMH 1HBECTOPAMH.

Po3mmpeHo nuisixu BUKOPHUCTAHHS JIEP>KaBHO-TIPUBATHOTO MapTHEPCTBA (SIK
IHCTPYMEHTY 1HBECTUULIWHOI MOJITUKH) B YACTHHI PO3BUTKY CHUIBHUX IIANPUEMCTB
Ta BUKOHAHHS QyHKIIT “poOOTOaBEIlh OCTAHHBOT 1HCTAHIIT .

Po3pobsieno mojens (QyHKIIOHYBaHHS 1HCTUTYIIT MICIIEBOTO €KOHOMIYHOTO
po3Butky “IIpoexTHuii 6i3HEC-0(ic”’, METOIO MISUITBHOCTI SIKOi BU3HAYCHO 3aJTyYCHHS
I'PAHTOBHUX KOINITIB y PO3BUTOK €KOHOMIKHM Ha MICIICBOMY PIBHI Ta HaJaHHS TPaHTOBOT
NIATPUMKK CyO’€KTaM TrocrnojapioBaHHsA. B paMkax mojeni BU3HAYEHO MEXaHi3M
¢dbiHaHCYyBaHHS IHCTUTYIII, a TaKOXK 11 (DyHKIII{, TOBHOBXKCHHS Ta MIJISXH B3aEMOJIIT 3
KJIFOUOBUMHM CTEHKXOJIJIepaMy Ha MICIIEBOMY PiBHI (JJOHOPU Ta IPaHTO/IABII, CY0’ €KTH
rOCHOJAPCHKO1 AISTIBHOCTI, OpraH MiCLIEBOTO CAaMOBPSITyBaHHS).

Ha ocHoBI oTpuMaHuX naHux c(HOPMOBAHO AJITOPUTM JiSIBHOCTI JIJIsl OpPraHiB
MICLIEBOTO CaMOBpSIIyBaHHS WIOAO 3allydY€HHsSI 1HBECTHUIiM, (yHKIIS SKOro —
BUKOHYBATH POJIb JTOPOXKHBOI KapTw Ijisi KepiBHHMITBA Ta mpariBHUKiB OMC B

nporieci po3poOKH Ta IMIUIEMEHTAIII1 1HBECTUIIIMHOT MOJTITUKH.
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CdopmoBanuii anropuT™ MICTUTh 15 KIIIOUOBUX eTamiB Ta BigoOpaxkae yci
OCHOBHI €Tanu 3aJlydeHHs 1HBecTopa: BiJl (opMyBaHHS €(EKTHMBHOI KOMAaHIU B
CTPYKTypl OpraHy MICIIEBOTO CaMOBpPSAYBaHHS JO TMPOBEACHHS MPOIECY
MOHITOPHUHTY Ta OIIHKW 1HBECTUIIINHOT AISIILHOCTI.

3 METO MiABUIIECHHS €(EKTUBHOCTI 1HBECTHUIIIIHOI AISIIBHOCTI Ha MICLIEBOMY
pPIBHI Ta 3 METOI MIJBUINECHHS PIBHSI 1HCTUTYLIMHOI cripoMokHocTi OMC om0
3aJIy4eHHs] 1HBECTHUIINA, Y pOOOTI YIOCKOHAJIEHO YMHPAaBIIHCbKY MOJENIb PO3BUTKY
IHCTUTYIIIHOT CLIPOMOKHOCTI OpPTaHiB MIiCIIEBOTO CAaMOBPSYBaHHSA IIOJI0 3ay4eHHs
1HBECTHIIIIA.

3aaiia niABUILEHHS €(EKTUBHOCTI MEHEIKMEHTY Ha MICLIEBOMY PiBHI, HAJaHO
MPOIO3HUIIii Ta OOTPYHTOBAHO JONIIBHICTE (DOPMYBAHHSI OPraHi3aIliiHOl CTPYKTypH
OpraHiB MICIICBOTO CaMOBPSAYBaHHS 1100 YIPABIIHHS 1HBECTUIIMHOKO JISUIBHICTIO,
AKa CKJIaJaTUMETbCs 3 4-bOX JIAHOK: TOJIOBa TpOMaju; MPOQUIbHUNA 3aCTYIHUK;
npoUIbHUI CTPYKTYPHUN MiAPO3ALT MEPIIOTO PiBHSA (YHpaBIiHHS, ACTapTaMEHT);
npo(UIbHUIM CTPYKTYPHUHN TIAPO3LT APYTroro piBHs (B1AILI).

CdopmoBano 4-m piBHEBY CHUCTEMY CTpATeTIYHOTO Ta OMEPaIlifHOTO
IJIaHyBaHHS Ha MICIIEBOMY pIiBHI 3a/ia 3a0e3neueHHs €(GeKTHUBHOI JisSJIbHOCTI
CTPYKTYPHHMX HIAPO3ILIIB, (YHKIISIMU SKUX € po3poOKa Ta BIPOBAIKEHHS
IHBECTUIIIMHOT TMOJITUKK. 3alpolOHOBaHA CHUCTEMa CKIQJAa€ThCs 13 TaKHUX
JOKYMEHTIB: CTpaTerisi po3BUTKY rpoMajiv (JOBrOCTPOKOBE IJIaHYBaHHS); Iporpama
(mma”H) COMIAJIbHO-€KOHOMIYHOTO PO3BHUTKY (CEepeAHbOCTPOKOBE IUIAHYBaHHS);
mporpamMa 3ajJdyyeHHsI 1HBECTHIIN (CepelIHbOCTPOKOBE ab0 KOPOTKOCTPOKOBE
IUTAaHYBaHHS); OMNEpaliiHUN IJIaH JISIbHOCTI MPOQUILHOTO MiApo3auny. Takoxk
BU3HAUEHO TIEPENiK JOJAaTKOBUX JOKYMEHTIB (MicTOOymiBHA JIOKyMEHTAITis,
KOMYHIKalllifHa Ta MapKeTHMHITOBa CTpaTerii TOII0), HAsABHICTh SIKUX € Ba)KJIHBOIO
nepeyMOBOIO 3a0e3MeueHHs €()eKTUBHOI 1IHBECTULIIMHOI JISIIbHOCTI.

Po3pob6neno 3-piBHEBUI KOMIUIEKC KIIFOUOBHX ITOKa3HHMKIB €(EKTUBHOCTI
(KPI’s) opraHiB MICIIEBOTO CaMOBpSAyBaHHS JUIsl 3a0€3MEUCHHS MPOLECY
MOHITOPUHTY Ta OI[IHKHA ISTTHOCTI TMPO(UIBHUX MAPO3ALUTIB, QYHKIISIMH SKHX €

po3poOKa Ta BOPOBAKCHHS  1HBECTHUIIMHOI TOMTHKHA: CyKynHicTh KPls
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cTpareriyHoro piBHa (7 iHAuKaropiB); cykynHicth KPIs omeparmiitHoro piBus (22
iHauKaTopu); cykymnHictb KPIs inauBiayansHoro piBHs (11 iHaukaropis).

VYocKOHAJIEHO CUCTEMY HaBUYAaHHS Ta MIABUIICHHS KBamiQikaiii mpaiiBHUKIB
OpraHiB MICIIEBOTO CaMOBPSITyBaHHS, BIMOBIJaIbHUX 32 pO3pOOKY Ta BIIPOBAIXKEHHS
1HBECTHULIIMHOT MOMITUKY 3181 3a0e31eueHHs €()eKTUBHOI JISJIbHOCTI Ta JOCATHEHHS
BU3HAUEHUX PE3yabTariB. BU3HaueHO mepesik 1HCTUTYIIIH, K1 BOJIOAIIOTH (PaxoBiCTIO
Ta KOMIIETEHTHICTIO B cdepl 3alydyeHHs 1HBECTHIIM, 30Kpema: BHUIIl HaByYaJbHI
3aKJIagy; Oprasizaiii, sKi 0e3mocepeHbO CIIBIPAIIOIOTh 3 1HBECTOPAMH —
ToproBo-nmpomMucioBa mnanara, YpsaoBuil odic 13 3adyyeHHS Ta MIATPUMKH
iBectuiii  Ukrainelnvest, EKcnopTHO-KpeAUTHE areHTCTBO, OOJacHI Jep:KaBHI
(BificbKOB1) aaMiHICTpaIlii, MPoQiabHI MIHICTEPCTBA; IHCTUTYIII, SKI TMPAIIOIOTh HAJl
3aJTy4Y€HHSIM 1HBECTHIIINA — 1HBECTHUIIIMHI (POHIM, IHCTUTYTH CIIJILHOTO 1HBECTYBaHHS,
Cy0’eKTH rocrnofaproBaHHs, Ol3HEc-acolialli Ta MPUBaTHI IHBECTOPHU; a TaKOXK -
3amporioHoBaHo OMC  BOpoBaAMTH  CHUCTEMY  BHYTPIIIHBOIO  MiJABHUIIECHHS
KBaJTI(PIKaLli NUISIXOM BIPOBAKEHHS MIAXOAY 13 BUKOPUCTAHHIM “‘CKPUNTIB .

3 wMeTow migBUIIEHHS €(GEeKTUBHOCTI MJisuibHOCTI mpamiBHUKIB  OMC,
BIJIMOBIAANIBHUX 3a 3aJIy4eHHS 1HBECTHIIINA Ta CYNpPOBiJ 1HBECTOPIB, 3alPOTIOHOBAHO
BUKOPUCTAHHS  CHCTEMHM  MOTHBallli MEpCOHATY. 30Kpema, OOIPYHTOBAHO
BUKOPHUCTAHHS CHCTEMH MarepiaJbHOTO TPEMIIOBaHHSA Ha MICIIEBOMY piBHI 13
IOPUB’SI3KOI0 70 BHUKOHAHHS KIIOUOBUX TMOKa3HUKIB edekTuBHOCTI. ChopmMoBaHO
aBTOPCHKY TPUPIBHEBY CHCTEMY MPEMIIOBaHHS JUId MOcaaoBux mpaiiBHukiB OMC,
JTOJIYYEHUX 70 PO3POOKH Ta IMIUIEMEHTAIlli 1HBECTUIIIMHOT MOTITUKH: 1HAUBIIyaIbHE
IPEMIIOBAHHS, MPEMIIOBaHHS MiIPO3AUTYy (ONEpaliiiHUil piBEHb) Ta MPEMIIOBaHHS
oprasizaiii (cTpaTeriuHuii piBEHb).

KirouoBi cJyoBa: 1HBecTHIlli, IHBECTHIIIIiHA IIOJITHKA, I1HBECTHIIIIiHA
JISUIBHICTh, 1HBECTHUIIiHA MPUBAOIMBICTb, 1HBECTULIMHA NPUBAOIMBICTH PETIOHY,
IHBECTULIIMHUN TIOTEHIlAJl, 1HHOBAIlli, 1HHOBAIlIMHUN PO3BHUTOK, I1HCTUTYIIIMHA
CIIPOMOJKHICTb, YIIPABIIIHHS €KOHOMIYHUM PO3BUTKOM I'pOMau, IyOaiuHe / 1ep KaBHE
yIOPaBIIiHHS, TEPUTOPiaTbHI TPOMAJIU, MICIIEBE CaMOBPSAYBAaHHS, CTAUH PO3BUTOK,

ACPKABHO-IIPUBATHC ITAPTHEPCTBO.



ABSTRACT

Malyshivskyi T. V. Managing the development of the institutional capacity of
local self-government bodies of the territorial communities of Prykarpattia in relation
to investment attraction. — Qualifying scientific work on manuscript rights.

PhD for obtaining the scientific degree of Doctor of Philosophy in the field of
knowledge 28 - Public management and administration in the specialty 281 - Public
management and administration. — Vasyl Stefanyk Precarpathian National University,
Ivano-Frankivsk, 2024.

The PhD thesis 1s devoted to the solution of the scientific task, which consists
in the development of science-based proposals for managing the development of the
institutional capacity of local self-government bodies of the territorial communities of
Prykarpattia in relation to investment attraction.

The work has formed a scientific conceptual and categorical apparatus, in
particular, the meaningful content of scientific categories: "territorial community" - a
summation of persons (citizens of Ukraine, foreigners, stateless persons, refugees and
displaced persons) who co-exist (permanently live or work) in a certain territory
(administrative-territorial unit), identify themselves with it, have common interests
and interact with each other in order to achieve them, have common communal
property, own real estate in a certain territory, and also pay local taxes and fees;
"institutional capacity of the local self-government body to attract investments" - the
ability and readiness of the local government to effectively promote investment
activities in its territory, by forming an effective legal framework, ensuring openness
and access to information, effective and transparent administrative procedures, as
well as creating a system of assistance to investors by using financial, political and
administrative instruments.

It has been confirmed that an important characteristic of the existence of
territorial communities in Ukraine is their right to realize local self-governance and
that the key subjects of management at the level of territorial communities are local

self-government bodies - village, settlement and city councils, as well as their
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executive bodies, which possess a sufficient list of functions and powers to ensure
local economic development (LED).

Taking into account the low level of financial capacity of the vast majority of
local governments to provide LED, it was found that the key stage for such
municipalities as of today is the stage of attraction, which involves the attraction of
companies and investments from outside, and the result of which is the expansion of
the economic potential of the territory and its ability to generate income.

In order to determine the conditions for the functioning of public authorities in
Ukraine and to assess the effectiveness of existing approaches to managing
investment development, key trends in the field of economic development and trends
in attracting capital investments at the level of Ukraine and Ivano-Frankivsk region
for the period 2014-2023 have been highlighted.

The work established that economic growth in Ukraine occurred at a
significantly lower rate than in the economies of neighboring countries and the global
economy in general, which had a negative impact on the development of local
self-government and the formation of its financial stability and created significant
obstacles for the development of the real sector of the economy at the local level and
growth of the level of investment attractiveness; the effectiveness of attracting capital
investments at the national level and at the regional level (Ivano-Frankivsk region)
was low, which became one of the reasons for the lack of rapid economic growth and
development.

It was revealed that the lack of qualitative changes in the formation of
investment policy during the period of post-war recovery creates significant risks in
terms of increasing the level of competitiveness of both the country and the region on
the capital market, and as a result - creates risks of attracting a sufficient amount of
investment necessary for the formation of a qualitatively new structure of the national
(regional) economy with a higher potential for generating income in society.

As a result of the analysis in the dissertation, the analytical support of the
activities of local self-government bodies and state authorities regarding the

assessment of the effectiveness of investment processes and it’s impact on increasing
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the economic capacity of territories is improved. It has been demonstrated that, in

addition to the analysis of the nominal volumes of capital investment, it is advisable
to pay attention to the structure of their attraction by types of economic activity.

In order to assess the level of competitiveness of municipalities on the capital
market, the dissertation proposes an author's methodological approach to the
formation and assessment of the institutional capacity of local self-government bodies
to attract investments, which is represented by a model for assessing the institutional
capacity of local self-government bodies to attract investments, the main structural
components of which are defined as three elements: organizational and strategic,
instrumental and promotional.

On the basis of the author's evaluation model, a rating of the institutional
capacity of Prykarpattia communities to attract investments for 2021 was created,
which 1s based on the analysis of data from 55 municipalities. As a result of the rating
analysis, it was established that at the end of 2021, the institutional capacity of the
local self-government bodies of the territorial communities of Prykarpattia to attract
investments was at the "Satisfactory" level (the generalized rating score was 15.84
out of 47 possible).

As a result of calculating the Pearson correlation coefficient, it was established
that the level of institutional capacity of local self-government bodies to attract
investments affects the investment attractiveness of territorial communities and is an
important factor in the investment attractiveness of territories.

By summarizing international experience and analyzing best practices in
Ukraine, a set of instruments for investment attractiveness at the local level was
formed, which consists of instruments of direct and indirect influence.

The list of instruments of direct influence defined by us consists of the
following elements: tax incentives, creation of target funds; conduct and financing of
competitions; joint financing of investment projects; public-private partnership;
creation of special free and other economic zones; creation of industrial parks;

provision of guarantees; assistance in obtaining licenses and permits.
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The list of indirect influence tools, which is formed in the work, consists of the
following elements: the presence of investment proposals, an investment passport, a
guide for investors, a package of incentives and preferences, a multimedia
presentation and/or a promotional video; conducting studies of the business climate
of the community; identification of problematic issues and assistance in solving them;
forming and ensuring the activity of consultative and advisory bodies, in particular
the Council of Entrepreneurs.

As a result of the study of the algorithm of the operation of the "Yozma"
program (Israel), the creation of local (regional) investment funds by local
self-government bodies (with the help of the author's model of cluster co-financing at
the expense of local budgets) together with private investors is proposed.

The ways of using public-private partnership (as an investment policy tool) in
terms of developing joint ventures and performing the function of "employer of last
resort" have been expanded.

A model of the functioning of the local economic development institution
"Project Business Office" has been developed, the purpose of which is to attract grant
funds for the development of the economy at the local level and to provide grant
support to business entities. Within the framework of the model, the financing
mechanism of the institution is defined, as well as its functions, powers and ways of
interaction with key stakeholders at the local level (donors and grant-makers,
business entities, local self-government bodies).

On the basis of the received data, an activity algorithm for local
self-government bodies regarding attracting investments was formed, the function of
which is to act as a road map for the management and employees of local government
in the process of development and implementation of investment policy.

The developed algorithm contains of 15 key stages and reflects all the main
stages of attracting an investor: from the formation of an effective team in the
structure of a local self-government body to the monitoring and evaluation of

investment activities.
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In order to increase the efficiency of investment activities at the local level and
to increase the level of institutional capacity of local government to attract
investments, the work improved the management model for the development of the
institutional capacity of local self-government bodies to attract investments.

In order to increase the efficiency of management at the local level, proposals
and foundations were made for forming an organizational structure of local
self-government bodies for managing investment activities, which will consist of 4
links: the head of the community; profile deputy; profile structural subdivision of the
first level (agency, department); profile structural unit of the second level (office).

A 4-level system of strategic and operational planning has been formed at the
local level to ensure the effective operation of structural subdivisions whose functions
are the development and implementation of investment policy. The proposed system
consists of the following documents: community development strategy (long-term
planning); program (plan) of socio-economic development (medium-term planning);
investment attraction program (medium-term or short-term planning); operational
plan of activity of the specialized division. A list of additional documents (urban
planning documentation, communication and marketing strategies, etc.) is also
defined, the presence of which is an important prerequisite for ensuring effective
investment activity.

A 3-level system of key performance indicators (KPI's) of local
self-government bodies has been developed to ensure the process of monitoring and
evaluating the activities of specialized units whose functions are the development and
implementation of investment policy: a set of strategic level KPIs (7 indicators); set
of operational level KPIs (22 indicators); set of individual level KPIs (11 indicators).

The training and professional development system for employees of local
government bodies responsible for the development and implementation of
investment policy has been improved to ensure effective operations and achieve
designated outcomes. A list of institutions possessing expertise and competence in
attracting investments has been identified, including: higher educational institutions;

organizations directly collaborating with investors, such as the Chamber of
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Commerce, the Ukrainelnvest Government Office for Investment Attraction and
Support, the Export Credit Agency, regional state (military) administrations, and
relevant ministries; institutions actively engaged in investment attraction, including
investment funds, collective investment institutions, business entities, business
associations, and private investors. Additionally, local government bodies have been
encouraged to implement an internal system of professional development through the
use of a “scripts” approach.

To enhance the effectiveness of local government employees responsible for
attracting investments and supporting investors, the implementation of a personnel
motivation system has been proposed. Specifically, the use of a local-level financial
incentive system tied to the achievement of key performance indicators has been
substantiated. A three-tiered incentive model has been developed by the author for
officials involved in the development and implementation of investment policy within
local government: individual incentives, unit-based incentives (operational level), and
organization-wide incentives (strategic level).

Keywords: Investments, investment policy, investment activity, investment
attractiveness, regional investment attractiveness, investment potential, innovations,
innovative development, institutional capacity, management of community economic
development, public/government administration, territorial communities, local

self-government, sustainable development, public-private partnership.
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